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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST Ml'\HCH,2021 
I� in million, except per share data) 

Quarter Ended Year Ended 

Particulars 31.03.2021 3112 2020 31 03.2020 31.03.2021 31.03 2020 
Audited 

Unaudited 
Audited 

Audited Audited OnfPr .,�,n R lfofo, SIM� 8 
1 Jlrivenue from Operations 4,973.53 4,598.48 4,388 54 15,815.07 13,905.07 
2 Other Income 23.80 9.66 300 40.24 19 65 
3 Total Revenue {1+2) 4,997.33 4,60814 4.391 54 15,855.31 13.924.72 
4 Expenses 

Cost of Materials consumed 3,365.43 3,326 21 2,133_03 10,777.41 8,451.26 
Changes in inventories of finished goods and work-in-progress {39.86) 1423 03) 860,91 1487.35) 435,88 
Employee benefits expense 191.76 196 27 166.80 758.86 74720 
Finance costs 209.53 169.06 198,58 723.56 847 59 
Depreciation and amortisation expense 116.35 110 39 96.76 452.60 381.00 
Otb r expenses 1,028.27 1.057 96 955,83 3,329.04 2,879-47 
Tot-al Expenses 4,871.48 4.436.86 4,411,91 15,554.12 13,742 40 

5 Profit/ I Loss) before exceptional items and tax 13-4) 125.85 171.28 120,37) 301.19 182.32 
6 Exceptional items . . - . . 
7 Profit/ {Loss) before tax 15-6) 125.85 171 28 120.37) 301.19 182 32 
8 Tax Expense 

Current Tax 27.45 29.91 {13 30) 63.09 4189 
MAT Credit entitlement {27.45) {29 91) 141 89) {63.09) 141.89) 
Tax adjustments for earlier years 16.23) . 16.23) 
Deferred Tax 41.24 56 87 {239.13) 96.59 1232 58) 
Total Tax Expenses 35.01 56 87 (294 32) 90.36 {232 58) 

9 Profit/ (Loss) for the period {7-8) 90.84 114 41 273.95 210.83 414 90 
10 Other Comprehensive Income (Net of Tax) 

Items that will not be reclassified to Statement of Profit & Loss 2.46 (0.05) 13.76) 2.29 (O 23) 
Income tax relating to items that will not be reclassified to Statement of Profit & Loss (0.86) 0.02 1.31 {0.80) 0.08 
Total Other Comprehensive Income (Net of Tax) 1.60 (0.03) (2 45) 1.49 (015) 

11 Total Comprehensive Income For The Period {9+10) 92.44 11438 271.50 212.32 414 75 
Paid up Equity Share Capital I Face Value Re 1 per Share) 102.67 102.67 102.67 102.67 102.67 
Other Equity 6,975.17 6, 773.12 
Earnings per equity share (not annualised for quarter periods) 
Basic EPS [in Rs) 0.88 1.12 2.67 2.05 4.04 
Diluted EPS [in Rs) 0.88 1.12 2 67 2.05 4.04 

Notes to the Audited Standalone Financial Results 
1. STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

[� in million) 
Quarter Ended Year Ended 

31.03.2021 31.12.2020 31.03 2020 31.03.2021 31 03 2020 
Particulars 

Audited 
Unaudited 

Audited 
Audited Refer Note 8 Refer Note 8 

Audited 

(a) Segment Revenue 
Engineering Products 3,665.02 3,544,10 3,564.98 11,986.19 11,425 49 
Polymer Product, 791.89 626.02 438 Hi ,, ln� �fi 1,3td.ll 
lnfrastructurc Projects 516.62 428.36 385 40 1.bb3.�2 1, 116.41 
Revenue from Operations 4,973.53 4, 'i98 48 4,388.54 15,815.07 13,905 07 

lb) Segment Results 
Engineering Products 351.63 328.16 207 44 1.1mnn 1,174.99 
Polymer Products 41A7 1770 18 52 J4.J2 (2 67) 
Infrastructure Projects 4.37 37 86 4 q; ,41,q 38.14 
Total 397.47 383 72 225.88 1,172.67 1.210 46 
L�!:.!:.. lutei est Expense 209.53 169 06 198.58 77�.S6 847 59 
Add: Interest Income 12.27 2.62 1.91 20.08 7 55 
Less: Un-allocable Expenditure net-off unallocable income 74.36 46.00 49.58 168.00 188.10 
Profit/ I Loss) Before Tax 125.85 171 28 (20.37) 301.19 182 32 

le) Segment Assets 
Engineering Products 14,776.18 14,786.87 13,265.68 14,776.18 13,265 68 
Polymer Products 2,308.68 2,134 17 2,297 75 2,308.68 2,297.75 
Infrastructure Projects 1,404.36 1,615 57 1,136.61 1,404.36 1,136.61 
Unallocated 702.93 266.75 431.08 702.93 431.08 
Total Segment Assets 19,192.15 18,803 36 17.13112 19,192.15 17,131.12 

(d) Segment Liabilities 
Engineering Products 5,845.41 6,522 58 4,023 71 5,845.41 4,023 71 
Polymer Products 561.18 353 75 552 84 561.18 552 84 
Infrastructure Projects 704.07 709 71 745.89 704.07 745,89 
Unallocated 615.40 210.72 382 64 615.40 382 64 
Total Segment Liabilities 7,726.06 7,796 76 5,705,08 7,726.06 5.705 08 

( 



2. STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
(� in million) 

ASAT 
Particulars 

ASSETS 
NON·CURR NT ASSETS 

Properly. Plan and E"qulpmcnt (lncludlng Right of Use Assacs) 
Cap,tal Work·ln·Prpgres, 
Other lntunglble Ac.�et• 
F1naric,al AsseU 

•lnvewnents 
toans 

·0th •r Financial Asse · 
Other Non-Current Assets 

Sub-total (a) 

CUR!lENT ASSETS 
Inventories 
Plna11�lal Assets 

·Trade l!ecelvables 
·Cash arid C sh Equlvate,us 

Bank Bal�nces Other Than Cash & Cash Equivalent 
... 1_0-a11s 

·Otl1er Current Hnauclal Assct:5 
Contract Assets 
other Current Assets 

Sub-total ( b) 
TOTAL (a-b): 

EQUITY AND UABILl'nES 
EQUl1Y 

Equity Share ca,pltal 
Other Equity 

Sub-total (a) 

31.03.2021 
Audited 

6,559.05 
116.37 

10.02 

96.40 
148.19 

SO.OS 
50.87 

7.030.95 

6,014.91 

4, 718.43 
9.52 

253.38 
29.35 
7.83 

286.29 
841.49 

12,161.20 
19,192.15 

102.67 
6,975.17 
7,077.84 

31.03.2020 
Audited 

5,779.56 
106.97 

8.74 

95.20 
617.45 

15.59 
6,623.51 

4,923.34 

4,381.16 
9.06 

119.36 
38.49 

0.71 
271.10 
764.39 

10,507.61 
17.131.12 

102.67 
6.773.12 
6,875.79 

LIABILITIES 
NON-CURRENT LIABILITIES 

Fl11antjal LiablOtles 
-Borrow Ines 
-Lease lla'bllltlcs 

Provisions 
Deferred Ta• Lioblli ies (Net) 
Other Non-turreriL lial:Jll tl!!S 

Sub-totul (b) 

CURRENT LIABILITIES 
Financial Lia�llitles 

-Borrowmgs 
·L •ase Llabllitles 
-Trede Payables 

-Total Ouutancllng Dues ef Micro) Entl!rprlse, "''u 5111,,II Ent�, µIi,� 
-Tota] Outstanding Dues of Creditor other than Micro enterprises and Small enterprises 

-Orher flnan,lal Li�bllltli,s 
C:onlract l.iabllltles 
Other Curren\ Ll,bilitl�s 
Provl&lonc 
Current Tax Uabllltles [Net) 

Sub-total le) 
TOTAL[a+b-,c): 

2,563.34 1,568.89 
83.64 58.16 
58.77 57 58 

322.93 288.63 
56.43 13.20 

3,085.11 1,986.46 

1,235.85 2,62418 
12.37 12.74 

31.10 3168 
6,542.15 3,712.21 

fiR� RR 961.67 
246.02 720.80 
1�6.IM 177.37 

2.71 us 
126.18 26.77 

9,029.20 8.268.87 
19,192.15 17,131.12 

A1 I 



3. STANDALONE CASH FLOW STATEMENT 
(< in million) 

Year Ended 
Particulars 31.03.2021 31 03 2020 

Audited Audited 
A CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ (Loss) before Tax 301.19 182.32 
Adjustment for 

Depreciation 452.60 38100 
(Profit)/Loss on Sale of Fixed Assets (12,24) (9 95) 
Unrealised Foreign Exchange Fluctuations (124.32) 61.06 
Fair Value movement (Gain)/Loss in Derivative Instruments (140.65) 110.72 
Provision for allowances under expected credit loss 1.77 8.40 
Irrecoverable Debts/Advances Written Off (net) 2.33 1.95 
Lease Liability w/ back (4.48) 
Finance Costs 723.56 847.59 
Miscellaneous Income (3.44) (2.58) 
Interest Received on Fixed Deposits (20.08) (7.SS) 

Operating profit before Working Capital Changes 1,176.24 1,572.96 
Changes in Working Capital 
(lncrease)/decrease in Trade Receivables (342.45) 576 94 
(lncrease)/decrease in Inventories fl,091.57) 424.16 
(lncrease)/decrease in Other Financial Assets & Other Assets (67.93) (692 69) 
(lncrease)/decrease in Contract Assets (15.19) (223 15) 
lncrease/(decrease) in Trade Payables 2,837.84 219.32 
lncrease/(decrease) in Other Financial Liabilities & Other Liabilities 20.39 (65.33) 
lncrease/(decrease) in Contract Liabilities (474.781 334 35 

Cash Generated from Operations 2,042.55 2,146 56 
Direct taxes paid 42.55 (l.SS! 

NET CASH GENERATED /(USED IN) OPERATING ACTIVITIES A 2,085.lO 2,1115.01 
B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment and other Intangible Assets (859.80) (543 51) 
Sales Proceeds of Property, Plant and Equipment and other Intangible Assets 38.42 50.87 
Net Cash Flow from Other Financial Assets (281.60) 
Investment in Joint Venture - (5 77) 
lncrease/(decrease) in Fixed Deposits (184.07) (16 89) 
Interest income on Fixed Deposits 9.24 711 

NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES B (l,277.811 (509.19) 
c CASH FLOW FROM FINANCING ACTIVITIES 

Interest Paid {779.54) (824.44) 
Dividend paid including dividend distribution tax (10.27) (30 93) 
Proceeds from Long-Term Borrowings 2,000.90 530.74 
Repayment of Long-Term Borrowings (638.00) (740 10) 
Principal Payment of Lease Liabilities (7.61) (9 84) 
lncrease/(decrease) in Short-Term Borrowings (l,372.31) (55949} 

NET CASH GENERATED /(USED IN) FINANCING ACTIVITIES c (806.83) (l,G3il.06} 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS A+B+C 0.46 2 76 
ADD: OPENING CASH & CASH EQUIVALENTS 9.06 6.30 
CLOSING CASH & CASH EQUIVALENTS 9.52 9.06 

a The above Standalone Cash Flow statement has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS) 7· Statement of Cash Flows. 
b Ca,h & Cash Equlvalents comprises of: (' In million) 

ASAT 
Particulars 31.03.2021 31 03.2020 

Audited Audited 
Lash on hand 5.05 4.72 
Bnlance,; with Scheduled Banks In Current Accounts 4.47 4.34 
Closing Cash & Cash l:quh1alenl 9.52 9.06 



NOTES: 
4 The above standalone financial Results as reviewed by the Audit Committee were taken on record by the Board of Directors at its meeting held on 04-May-2021 The Statutory Auditors 

have audited the above financial results. 

5 The Board of Directors has recommended a dividend at the rate or { 0-10 Per share subject to approval of ensuing AGM 

6 Other expenses includes derivative and foreign exchange Gain/(Loss) as per details below: 
(l in million) 

Particulars Quarter Ended Year Ended 
31.03.2021 31.12 2020 31 03.2020 31.03.2021 31.03 2020 

Realised Derivative and foreign exchange Gain/(Loss) 62.77 10 65 (19 85) 14.10 16 65 
Unrealised Derivative and foreign exchange Ga'1n/(Loss] (48.16) 69-71 (174.60) 264.97 (171.78) 
Total 14.61 80 36 (194 451 279.07 (155 131 

7 In the beginning or the financial year, the Government had imposed nation-wide lockdown/ restrictions due to the Covid-19 pandemic which had impacted the Company's production, 
sales and other operations and which have gradually come back to the pre-Covid-19 level by the year-end. In view of recent surge in Covid-19 cases, subsequent to the year-end, few 
states reintroduced some restrictions and the Company continues to be vigilant and cautious, though which currently is not expected to have any significant impact on the Company's 
operations/ results. Considering the current internal and external factors, the Company has made detailed assessment of its liquidity positions/ cash flows for the next one year and 
carrying amounts/ values of property, plant and equipment, intangible assets, right of use of assets, trade receivables, inventories, investments and other assets as at 31-Mar-2021, and 
have concluded that there are no material adjustments required in financial results, 

8 The figures of the last quarter for the current and previous year are the balancing figures between the audited figures for full financial year and the published year to date figures upto 
December, 31 of the respective year 

9 The Company has made an assessment of the impact of The Taxation Laws (Amendment) Act 2019 ('the Act') and decided to continue with the existing tax structure until the utilisation 
of MAT credit entitlement, tax incentives and deductions available to the Company In compliance with the accounting standards, the Company is calculating the deferred tax liabilities 
at existing tax rate of 30% on liabilities and assets which are expected to cease by the date of transition and at lower tax rate u/s 115BAA of Income Tax Act on liabilities and assets 
which are expected to remain post-transition date The tax expense reported in the financial results includes the said effect. 

10 The Code on Social Security, 2020 (Code) related to employee benefits during employment and post-employment received Presidential assent in Sep'2020 The Code has been published 
in the Gazette of India; however, the date on which the Code will come in effect has not been notified and the final rules/ interpretation have not yet been issued, The Company will 
assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective, However, the Company envisages that the impact 
of the above would not be material 

11 Previous year/periods figures have been regrouped or rearranged, wherever necessary, 
For and on behalf of the Board ! 

--tf ��.�.�\ 
Place: Kolkata 

I� Dated: May 04, 2021 DI S 



SKIPPER LIMI I t:LJ 
Cl N :L40104 WB1981PLC033408 

Registered Office: 3A, Loudon Street, Kolkata - 700017, India 
Ph: 033- 22895731, Fax: 033-22895733, Email - investor.relations@skipperlimited.com, Web: www.skipperllmlted.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2021 

(� in million, except per share data) 
Quarter Ended Year Ended 

Particulars 31.03.2021 31.12 2020 31 03.2020 31.03.2021 31 03 2020 
Aud1tecl 

Unaudited 
Audited 

Audited 
Refer "-'� R D-•p ·-· 0 

Audited 

1 Revenue from Operations 4,973.53 4,598 48 4,388,54 15,815.07 13,905.07 
2 Other Income 23.80 9.66 3.00 40.24 19.65 
3 Total Revenue (1+2) 4,997.33 4.608 14 4,391.54 15,855.31 13,924.72 
4 Expenses 

Cost of Materials consumed 3,365.43 3,326.21 2,133.03 10,777.41 8,451.26 
Changes in inventories of finished goods and work-in-progress (39.86) (423 03) 860 91 (487.35) 435 88 
Employee benefits expense 191.76 196.27 166.80 758.86 747.20 
Finance costs 209.53 169.06 198 58 723.56 847 59 
Depreciation and amortisation expense 116.35 110 39 96 76 452.60 38100 
Other expenses 1,028.27 1,057 96 955.83 3,329.04 2.879 47 
Total Expenses 4,871.48 4,436 86 4.411 91 15,554.12 13, 742 40 

5 Profit/ (Loss) before exceptional items and tax (3-4) 125.85 171.28 (20 37) 301.19 182 32 
6 Share of profit/ (Loss) of Joint Venture (0.55) 0.10 7.29 3.51 12.35) 
7 Profit/ (Loss) before exceptional items and tax (5+6) 125.30 171.38 {13 08 304.70 179.97 
8 Exceptional items - . - 
9 Profit/ (Loss) before tax (7-8) 125.30 171.38 (13.08) 304.70 179.97 

10 Tax Expense 
Current Tax 27.45 29 91 (13 30) 63.09 41.89 
MAT Credit entitlement {27.45) (29.91) (41.89) (63.09) (41 89) 
Tax adjustments for earlier years (6.23) (6.23) - 
Deferred Tax 41.24 56.87 (239.131 96.59 (232 58) 
Total Tax Expenses 35.01 56 87 (294 32) 90.36 (232 58) 

11 Profit/ (Loss) for the period (9-10) 90.29 114.51 281.24 214.34 412.55 
12 Other Comprehensive Income (Net of Tax) 

Items that will not be reclassified to Statement of Profit & Loss 2.46 (DOS) (3.76) 2.29 (D.23) 
Income tax relating to items that will not be reclassified to Statement of Profit & Loss (D.86) 002 1,31 (D.80) 008 
Share of Other Comprehensive Income of joint venture 0.35 (D 11) 0.01 (D.45) 
Total Other Comprehensive Income (Net of Tax) 1.95 {D-14) (2.45) 1.50 (D.60) 

13 Total Comprehensive Income For The Period (11+12) 92.24 114.37 278.79 215.84 411.95 
Paid up Equity Share Capital (Face Value Re 1 per Share) 102.67 102.67 102.67 102.67 102.67 
Other Equity 6,975.72 6,770.16 
Earnings per equity share (not annualised for quarter periods) 
Basic EPS (in Rs) 0.88 1.12 2.74 2.09 4.02 
Diluted EPS {in Rs] 0.88 1.12 2,74 2.09 4 02 

Notes to the Audited Consolidated Fmanc,al Results 
1. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

I� in million) 
Quarter Ended Year Ended 

Particulars 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03 2020 

Audited 
Unaudited 

Audited 
Refer Note 8 Refer Note 8 

Audited Audited 

(a) Segment Revenue 
Engineering Products 3,665.02 3,544.10 3,564.98 11,986.19 11,425 49 
Polymer Products 791.89 626,02 438.16 2,165.36 1,363.17 
Infrastructure Projects 516.62 428.36 385.40 1,663.52 1,116 41 
Revenue from Operations 4,973.53 4,598.48 4,388.54 15,815.07 13,905.07 

(b) Segment Results 
Engineering Products 351.63 328.16 202.44 1,103.66 1,174.99 
Polymer Products 41.47 17,70 18.52 34.32 (2,67) 
Infrastructure Projects 4.37 37,86 4.92 34.69 38.14 
Total 397.47 383,72 225 88 1,172.67 1,210 46 
Less: Interest Expense 209.53 169.06 198 58 723.56 847.59 
Add: Interest Income 12.27 2.62 1.91 20.08 7 55 
Less: Un-allocable Expenditure net-off unallocable income 74.36 46,00 49.58 168.00 18810 
Share of profit/ (Loss) of Joint Ventures (D.55) 0,10 7.29 3.51 (2.35) 
Profit/ (Loss) Before Tax 125.30 171.38 (13.08) 304.70 179.97 

(c) Segment Assets 
Engineering Products 14,776.18 14,786,87 13,265 68 14,776.18 13,265.68 
Polymer Products 2,308.68 2, 134.17 2,297 75 2,308.68 2,297.75 
Infrastructure Projects 1,404.36 1,615 57 1,136.61 1,404.36 1,136,61 
Unallocated 703.48 267 51 42812 703.48 428.12 
Total Segment Assets 19,192.70 18,80412 17,12816 19,192.70 17,128,16 

(d) Segment Liabilities 
Engineering Products 5,845.41 6,522 58 4,023 71 5,845.41 4,023.71 
Polymer Products 561.18 353 75 552 84 561.18 552.84 
Infrastructure Projects 704.07 709 71 745 89 704.07 745.89 
Unallocated 615.40 210 72 382 64 615.40 382.64 
Total Segment Liabilities 7,726.06 7, 7% 76 S,70S 08 7.726.06 5,705 08 



2. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

ASSETS 
NON-CURRENT ASSETS 

Property, Plant and Equipment (Including Right of Use Assets) 
Capital Work-In-Progress 
Other Intangible Assets 
Financial Assets 

-Investments 
-Loans 
-Other Financial Assets 

Other Non-Current Assets 
Sub-total (a) 

CURRENT ASSETS 
Inventories 
Financial Assets 

-Trade Receivables 
-Cash and Cash Equivalents 
-Bank Balances Other Than Cash & Cash Equivalent 
-Loans 
-Other Current Financial Assets 

Contract Assets 
Other Current Assets 

Sub-total (b) 
TOTAL (a+b): 

EQUITY AND LIABILITIES 
EQUITY 

(� in million) 
Year Ended 

31.03.2021 31 03.2020 
Audited Audited 

6,559.05 5,779.56 
116.37 106.97 

10.02 8.74 

96.95 92.24 
148.19 617 45 

50.05 
50.87 15 59 

7,031.50 6.620 55 

6,014.91 4,923.34 

4,718.43 4,38116 
9.52 9.06 

253.38 119.36 
29.35 38.49 

7.83 0.71 
286.29 271.10 
841.49 764.39 

12.161.20 10,507.61 
19,192.70 17,12816 

Equity Share capital 
Other Equity 

Sub-total (a) 

102.67 
6,975.72 
7,078.39 

102.67 
6,770.16 
6,872.83 

LIABILITIES 
NON-CURRENT LIABILITIES 

Financial Liabilities 
-Borrowings 
-Lease Liabilities 

Provisions 
Deferred Tax Liabilities (Net) 
Other Non-Current Liabilities 

Sub-total (b) 

CURRENT LIABILITIES 
Financial Liabilities 

-Borrowings 
-Lease Liabilities 
-Trade Payables 

-Total Outstanding Dues of Micro Enterprises and Small Enterprises 
-Total Outstanding Dues of Creditor other than Micro enterprises and Small enterprises 

-Other Financial Liabilities 
Contract Liabilities 
Other Current Liabilities 
Provisions 
Current Tax Liabilities (Net) 

Sub-total (c) 
TOTAL(a+b+c): 

2,563.34 1,568 89 
83.64 58.16 
58.77 57.58 

322.93 288 63 
56.43 13 20 

3,085.11 1,986.46 

1,235.85 2,624.18 
12.37 12.74 

31.10 31.68 
6,542.15 3,712.21 

685.88 961.67 
246.02 720.80 
146.94 177.37 

2.71 1.45 
126.18 26.77 

9,029.20 8,268.87 
19,192.70 17.128 16 

�"d- ( 



3. CONSOLIDATED CASH FLOW STATEMENT 
(tin million) 

Year Ended 
Particulars 31.03.2021 31.03.2020 

Audited Audited 
A CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ (Loss) before Tax 304.70 179 97 
Adjustment for 

Depreciation 452.60 38100 
(Profit)/Loss on Sale of Fixed Assets (12.24) (9 95) 
Unrealised Foreign Exchange Fluctuations (124.32) 61.06 
Fair Value movement (Gain)/Loss in Derivative Instruments (140.65) 110.72 
Share of (profit)/ loss of joint venture (3.51) 2.35 
Provision for allowances under expected credit loss 1.77 8 40 
Irrecoverable Debts/Advances Written Off (net) 2.33 1 95 
Lease Liability w/ back (4.48) . 
Finance Costs 723.56 847 59 
Corporate Guarantee Commission (3.44) (2 58) 
Interest Received on Fixed Deposits (20.08) (7.55) 

Operating profit before Working Capital Changes 1,176.24 1,572 96 
Changes in Working Capital 
(lncrease)/decrease in Trade Receivables (342.45) 576.94 
(lncrease)/decrease in Inventories (1,091.57) 424 16 
(lncrease)/decrease in Other Financial Assets & Other Assets (67.93) (692 69) 
(lncrease)/decrease in Contract Assets (15.19) (223.15) 
lncrease/(decrease) in Trade Payables 2,837.84 219 32 
lncrease/(decrease) in Other Financial Liabilities & Other Liabilities 20.39 (65.11) 
lncrease/(decrease) in Contract Liabilities (474.78) 334 35 

Cash Generated from Operations 2,042.55 2,146 78 
Direct taxes pa id 42.55 (1.78) 

NET CASH GENERATED /(USED IN) OPERATING ACTIVITIES A ;i,085.10 2,145 01 
B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment and other Intangible Assets (859.80) (543 51) 
Sales Proceeds of Property, Plant and Equipment and other Intangible Assets 38.42 50 87 
Net Cash Flow from Other Financial Assets (281.60) . 
Investment in Joint Venture - (5.77) 
lncrease/(decrease) in Fixed Deposits (184.07) (16 89) 
Interest income on Fixed Deposits 9.24 711 

NET CASH GENERATED /(USED IN) INVESTING ACTIVITIES B (1,277.81) (508.19) 
c CASH FLOW FROM FINANCING ACTIVITIES 

Interest Paid (779.54) (824 44) 
Dividend paid including dividend distribution tax (10.27) (30.93) 
Proceeds from Long-Term Borrowings 2,000.90 530.74 
Repayment of Long-Term Borrowings (638.00) (740.10) 
Principal Payment of Lease Liabilities (7.61) (9.84) 
lncrease/(decrease) in Short-Term Borrowings (1,372.31) (559.49) 

NET CASH GENERATED /(USED IN) FINANCING ACTIVITIES c (806.83) (1.634.00 

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS A+B+C 0.46 2 76 
ADD: OPENING CASH & CASH EQUIVALENTS 9.06 6.30 
CLOSING CASH & CASH EQUIVALENTS 9.52 9.06 

a The above Consolidated Cash Flow statement has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS) 7- Statement of Cash Flows 
b Cash & Cash Equivalents comprises of: (tin million) 

As At 
Particulars 31.03.2021 31,03.2oio 

Audited Audited 
Cash on hand 5.05 4 72 
Balances with Scheduled Banks-In Current Accounts 4.47 4 34 
Closing Cash & Cosh Equivalent 9.52 906 



NOTES: 
4 The above consolidated financial Results as reviewed by the Audit Committee were taken on record by the Board of Directors at its meeting held on 04-May-2021 The Statutory 

Auditors have carried out limited review of the above financial results 

5 The Board of Directors has recommended a dividend at the rate of� 0 10 Per share subject to approval of ensuing AGM 

6 Other expenses includes derivative and foreign exchange Gain/(Loss) as per details below: 
I{ In rrl\1/lon/ 

Particulars Quarter Ended Year Ended 
31.03.2021 3112 2020 31.03.2020 31.03.2021 31.03.2020 

Realised Derivative and foreign exchange Gain/(Loss) 62.77 lQ_65 {19.85) 14.10 16,65 
Unrealised Derivative and foreign exchange Gain//Loss) !48.16) 69 71 (174.60) 264.97 (171.78) 
Total 14.61 80,36 {194.45) 279.07 (155.13) 

7 In the beginning of the financial year, the Government had imposed nation-wide lockdown/ restrictions due to the Covid-19 pandemic which had impacted the Company's production, 
sales and other operations and which have gradually come back to the pre-Covid-19 level by the year-end In view of recent surge in Covid-19 cases, subsequent to the year-end, few 
states reintroduced some restrictions and the Holding Company and its Joint Venture continues to be vigilant and cautious, though which currently is not expected to have any 
significant impact on the it's operations/ results. Considering the current internal and external factors, the Holding Company and its Joint Venture has made detailed assessment of its 
liquidity positions/ cash flows for the next one year and carrying amounts/ values of property, plant and equipment, intangible assets, right of use of assets, trade receivables, 
inventories, investments and other assets as at 31-Mar-2021, and have concluded that there are no material adjustments required in financial results 

8 The figures of the last quarter for the current and previous year are the balancing figures between the audited figures for full financial year and the published year to date figures upto 
December, 31 of the respective year. 

9 The Company has made an assessment of the impact of The Taxation Laws (Amendment) Act 2019 ('the Act') and decided to continue with the existing tax structure until the utilisation 
of MAT credit entitlement, tax incentives and deductions available to the Company In compliance with the accounting standards, the Company is calculating the deferred tax liabilities 
at existing tax rate of 30% on liabilities and assets which are expected to cease by the date of transition and at lower tax rate u/s llSBAA of Income Tax Act on liabilities and assets 
which are expected to remain post-transition date. The tax expense reported in the financial results includes the said effect. 

10 The Code on Social Security, 2020 (Code) related to employee benefits during employment and post-employment received Presidential assent in Sep'2020. The Code has been published 
in the Gazette of India; however, the date on which the Code will come in effect has not been notified and the final rules/ interpretation have not yet been issued The Holding Company 
and its Joint Venture will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective However, the Holding 
Company and its Joint Venture envisages that the impact of the above would not be material, 

11 Previous year/periods figures have been regrouped or rearranged, wherever necessary 
For and on behalf of the Board 

Place: Kolkata �\;� 
Dated: May 04, 2021 DIN - 00063555 


