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Metro vs road:
Survey tlags
citizen conduct
dlchot()my

SAKET KUMAR
New Delhi, 29 January

Why do Indians behave
“impeccably” on metro trains
butbecome unruly on the road
orother public transit options?
Chief Economic Advisor (CEA)
V  Anantha Nageswaran
flagged this anomaly in the
Economic Survey of 2025-26,
stressing that getting India’s
urbanisation right is not just
about expanding infrastruc-
ture or drafting better policies,
but also about how citizens
behave within public systems.

“Citizens have an impor-
tant role to play...what can be
doneto make sure that thereis
no difference in the way
citizens respond to Metro rail
as well as public transporta-
tion or road discipline,” the
CEA stressed at a briefing.

“Behaviour that appears
unruly or indifferent to the
commons in one context bec-
omes orderly, consider-
ateand norm-abiding
in another — often
within the same
city, the same class
of users, even the
same individuals.
Orderly conduct in the
Metro rail service in Indian
citiesand the queuesthat greet
the Mumbai BEST service are
examples,” noted aspecial sec-
tion on contextual compliance
in the Survey’s chapter on
urbanisation.

TheSurvey arguesthat this
contrast is not cultural but

<0252

Why Indians behave
impeccably in Metros
but not on the streets

= Clear design features,
such as queues, barriers,
and separate entry and
exit, remove ambiguity

= Rules enforced fairly and
consistently making people
internalise compliance

= Reliable and timely service
reduces anxiety, queue-
jumping and opportunistic
behaviour

= Seeing others follow rules
encourages everyone to
cooperate

= Metro feels modern and
valuable, so people take
pride in protecting and
respecting it

Viksit Bharat ...
Innovative Financing!

Internet user
basein India
nears1bn

contextual, and behaviour
towards the commons chan-
ges with the design and
functioning of public
systems. Better out-
comes emerge when
rules, incentives and
social norms align,
the Survey noted,
citing metrorail systems
as a case study of how struc-
tured environments transform
behaviour. It pointed out that
metro systems are designed to
minimise ambiguity about
acceptable conduct.

More on business-
standard.com

Rural usage
growing nearly
4x urban pace,
Says repor T
BS REPORTER :(I) Particulars Standalone
Mumbai, 29 January ’ Three Months Ended Nine Months Ended Year ended
. 31-12-2025  30-09-2025 31-12-2024  31-12-2025 31-12-2024  31-03-2025
Rural India accounts for : - = = : =
more than 57 per cent of (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
India’s active internet users ‘ 1. Total Income from Operations 14,910.88 15,084.13 14,157.19 4464143 40,751.68  55911.12
and the number is growing 2. Net Profitfor the period 511640 555280 510967 1631610 1447511 1985978
almost four tlm.es the pace of (before Tax, Exceptional and/
urban areas, said a report on or Extraordinary items)
Thl;lrsggfstf,.mcglljla}lh{lgda struc- 3. Net Profitfor the period 511640 555280 510067 1631610 1447511  19,859.78
turals _1 Indigitala OF?U_OH- before tax (after Exceptional
. India has almost a bllhlon and/ or Extraordinary items)
internet users and the active 4. Net Profit for the period after 404308 442586 402000 1291996 147701 1571321
internet user (AIU) base !
. tax (after Exceptional and/ or
stands at 958 million. The Extraordinary items)
activeuser base in rural areas 5. Total C hensive | 4,719.20 5,094.38 4,731.76 11,800.44 11,010.35  14,196.41
stands at 548 million, accord- : f° ah °mf"§ g”s"’e. ncome 19 s 9 e e 190/
i he ‘Internet in India : or the period [Comprising
Ing to the s ; Profit for the period (after tax)
Report 2025’ by the Internet and Other Comprehensive
and Mobile Association of : Income (after tax)]
India and Kantar. 6. Paid up Equity Share Capital 263322 263322 263322 263322 263322 263322
The natlonalfuser base (Face Value %10 per share)
grew 8 per cent from 2024, )
reinforcing India’s position 7. Other Equity 83,629.26 80,105.68 73,868.45 83,629.26 73,868.45  75,004.75
as one of the world’s largest 8.  Securities Premium Account 1,577.53 1,577.53 1,577.53 1,577.53 1,577.53 1,577.53
and fastest evolving digital 9. NetWorth 8626248 8273890 7650167 8626248 7650167  77.637.97
markets. The usage is also i i
growing on the back of rising 10.  Paid up [_)ebt Capital/ 4,98,828.28 5,07,466.74 4,89,595.07 4,98,828.28 4,89,595.07 4,88,258.52
R . Outstanding Debt
popularity of short-video
Consumption and adoption 11.  Debt Equity Ratio * 5.78 6.07 6.38 5.78 6.38 6.29
of artificial 1ntel!lgence (AD. 12. Earnings per Share (of %10
Thereport said that 44 per each) (for continuing and
cent of internet users engage discontinued operations)
with Al-enabled features. As (in%)
many as 57 per cent of Al () Basic 15.35 16.81 15.30 49.07 4359 59.55
users are 15 to 24 years old (i) Diuted 15.35 16.81 15.30 49.07 43.59 50.55

and 52 per cent 25t0 44 years.

Short-video consumption *Debt/Equity Ratio = Net Debt / Net Worth (Net debt represents principal outstanding less cash and cash equivalents available.)
is a key growth driver in Notes:
internet use. Last year, 588 1
million (61 per cent) internet
users consumed short-video
content, with those in rural
areas overtaking urban
centres. Adoption is strong-
est among younger audi-
ences, cementing their role
as a key driver of digital
engagement.

Quick commerce leads
the shiftin how Indians shop
online, with social com-
merce close behind, as the :
ecommerce ecosystem !
expands beyond traditional
online marketplaces. ‘

2.
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results is available on the
(www.bseindia.com and www.nseindia.com) and also on the Company’s website (www.recindia.nic.in).

detailed format of the financial results filed with the Stock Exchange (www.bseindia.com and www.nseindia.com) and can
Company’s website (www.recindia.nic.in).

Place: Delhi
Date: January 29, 2026

REC Limited

(A Maharatna Government of India Enterprise)

Follow us on: 0 @ @RECLindia

Registered Office: Core- 4, SCOPE Complex,

. The above financial results of the Company were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their
respective meetings held on January 29, 2026. These results have been limited reviewed by the Joint Statutory Auditors of the Company.

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI

For other applicable disclosure as required under regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, refer
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Consolidated

Three Months Ended Nine Months Ended
31-12-2025 30-09-2025 31-12-2024  31-12-2025  31-12-2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

15,017.70  15,152.67  14,271.92 ~ 44907.82  41,033.01
5,154.71 5,548.94 5,180.97 16,370.06 14,627.58
5,136.43 5,548.94 5,180.97 16,351.78 14,627.58
4,052.44 4,414.93 4,076.35 12,933.08 11,574.25
4,728.56 5,083.45 4,779.02 11,813.56 11,107.59
2,633.22 2,633.22 2,633.22 2,633.22 2,633.22

84,380.47  80,847.53 7453276  84,38047  74,532.76

15.39 16.77 15.48 49.12 43.95
15.39 16.77 15.48 49.12 43.95
RECORD DATE

Stock Exchange websites

also be accessed on the

Corporate Office: Plot No. I-4, Sector 29, Gurugram, Haryana -122001 | Tel: +91-124-4441300 i
7, Lodhi Road, New Delhi -110003 | Tel: +91-11-43091500 |
E-mail: contactus@recindia.com Website: www.recindia.nic.in, CIN: L40101DL1969G01005095 i

The Board of Directors at its meeting held on January

29, 2026, declared 3rd interim dividend @ 46% (i.e. 34.60/-

per equity share of face value of 310/- each) for the financial

year 2025-26 and fixed Friday, February 6, 2026 as the

‘Record Date’ for reckoning eligibility of shareholders for
the purpose of payment of said interim dividend.

The aforesaid dividend(s) would be paid to all the eligible
shareholders within 30 days from the date of declaration.

For REC Limited
(Jitendra Srivastava)
Chairman & Managing Director

download the Fi
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NA COMPANY

(X in Crores)

Year ended
31-03-2025
(Audited)
56,366.55
20,117.47

20,117.47

15,884.23

14,367.43

2,633.22

75,742.84

60.20
60.20

DIN - 06817799
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nancial Results

Operational Strength and Robust Orders
Drive Strong Quarterly Performance

Envisioned by

Hon. Nitin Gadkari

é EBITDA
P, X 13,706 Mn T 1,414 Mn X 502 Mn
21% YoY 28% YoY 40% YoY
Highest Ever Highest Ever ° MEGA INDUSTRIAL EXHIBITION, BUSINESS CONCLAVE
Quarterly Revenue Quarter EBITDA & INVESTMENT SUMMIT
9M '26 Highlights ~————FOCUS SECTORS——~  KEY FEATURES
& Steel & Allied # MSME » 300+ Exhibitors at
EBITDA MARGIN industries & Mibaed Multi Sectoral Expo
X 38,862 Mn 10.3% % 1,397 Mn s Mi |
Defence & Inerals | » 25+ sector Specific Seminars
17% YoY +50 bps YoY 38% YoY Aviation Wi
Heh b (Before £ Logistics : \
First M Revenue Exceptional ltems) d IT & ITES » Panel Discussions
Tourism & PR — tInt R
Order Book Capacity ¢ startups Hospitality Busing:sncr;sc?qvg ernationa
: : 5 Skill Food
Order Book ww Order inflow Enhanced Capacity @ : Startup Pitching Sessions
Highest ever +24%YoY (Additional 75,000 MTPA ; &
closing order book in progress) Renewable / é Flshques >
i i ﬁ, Green Energy & Dairy Vender Development Program
SRR ¥ Pharmaceuticals e’

\éﬁ\ / A
Q3 '26 Highlights

Union Minister, MoRTH, Gol.

Scan to view full format
of the financial results
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“EMPOWERING GROWTH"

6th ‘ 7th ‘ 8th

FEBRUARY

E—

Supported by

Hon. Devendra Fadnavis
Chief Minister, Maharashtra

» B2B, B2G & Bilateral Trade Meetings

VENUE:- RTMNU Campus, Amravati-Ambazari Road, Nagpur (Maharashtra)
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SKIPPER LIMITED

Government of
Maharashtra

An AID Initiative——

CIN: L40104W81981PLC033408 | Organized by |

d Office: 3A, Loudon S ASSOCATION | ET] vioaREHA
Registere ice: 3A, Loudon Street, FOR INDUSTRIAL |
- DEVELOPMENT ' EERTRRTION

Nagpur Smart City Skill Centre

Kolkata - 700 017, India,

~————Supported by —

[ Ministry of MSME, Govt. of India MAHAWWA w o i

®

’ [[ Advantage Vidarbha
l [@ advantage_vidarbha
" 1 Advantage Vidarbha

Scan for

secretary@aidnagpur.in
www.advantagevidarbha.in

i 9823230409

More Information

I: investor.relations@skipperlimited.com,
Website: www.skipperlimited.com
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+——Powered by —

CENTER'

LS Supporled by —*

GARAERO

, R, Elmell




EKDIN, KOLKATA, 30 JANUARY 2026, PAGE 3

wETTel 9o GIEIE 20%Y, SU N Y80R GwaIA

. s

5 (@red 9 9909, F_E
mwm%mw

s eferam, e wEwRE A
R (R T ] I S (RN
wiwrma fam wamm Aem o =i
wal® (5T0 WS wWiEE Soaferee
Ferrer fad weoe srey wiEe |
WA e (e WA AiAe w0
st ST A i fefem
@ | WFEE E B O, 9 T
frse 7= A T, B e
o woe ofie Fof crem o) G2
[T FrrATal, e AR,
TR, W e & foEnsra) wiEre owEe
el s = | o P mEe
i el cane wireia S o0 a9
TR A e WEe wen @)
sselifvizy +7 HuW fﬂﬂ'ﬂ"l‘ﬁ,ﬁ' = W
i wAfafafens s S wi enls
(RET HES I | W qWETSE R

AT |

faranH weirerEE TW] @ FEE T faw&%
SFY (HTETE T WEEE WA WE | <
AT e A i e = o e

Tamerfer s e S S,
s SiEia waE e o i s
A AT | g e G wete o
ara TETEhE wEE m Rrele sy
Fratasife wat carg o2 wicew wifaer o)
&% AE BTS2 FrE e e

e w | e g AT e v

a fapmefe «idmEl cem e @es
fimas e AR e A | B s
A A gl arare Al e
b T fAaterel T90m WeeE O
AN B e 0 (ewr o e
= I, W e AR R 2 s
e e s, Tam (00 2 o
Fmfitm g sheem amhins wE
yoll core fare 81w o oremt =T |
A R whhe T gwiEe «E s

a1 s | TR A (e TR T

AT F A W A AR
B B R (e A W R b i R b D e T
e o e wa) 9 freeE
faraifrer @ werEe ARGE wia wine
fefes caom e wrey s ) fag o
S s =)

WWW\QWWW NISTREK

forers afsTam, amErseE:
WG] W T WRREE T
atst qifearn farsfa
AR ARSI (EEE T
wHiEe «fads Hee 1w
el ficg wgwE sl cEeE
s AT HiEw AR
i e | e wE S
wla =, gaqrEE e
waphte Afere Frmd s=mme
AR A1 ForreTs s o
e g =1 wrmwE, W
airfeite wawen w=CE )
HHEE, wWiesEEmg Al
v e e s
e % AgEeE o aem
yrafen ) auwen foft am,
fitam s s gifea e
cares g FefEon Fraos | wfE
eqE HEm FE Tk 1w
e Fa AguE i
g fr wew wafea oia
wiE, 5o, 9f, qaf Fe e
18 TTA (5108 | @ B B

fice femmrem S
A | IHETE
Frranferan o wla w5,
e B e Toee )
i am gwras TR
AT A fpen
Faran ) A9 e
HERF  AEE wEE,
we et aew B
o W= A e
4ME §rE pre Ay &R
WA W Ay wiEe
Tewsi® =re CAnl weay w1
HefY | THE] A[ENEA W
e e e e e
wiEmE Wi, a6 T Wi
wif, s eaET ey e ek
(% | TEE A SRS B
e facatdl shmes A
Ay «E A1 WYE T9EE
HraE i AR e Ay
e | wetaire Ferejomg @

el AAY W Arem, fofa
wizf wfberem Ffm o
alparersl  @wA  pACE
wirawia | wus sl we
ARET (RET TR | HAYR
i, e e =l spemas
ECE T8 | = Arge =it @

w[AEWE By SIEEW, (HE]
SAEE ] S SEE |
UIHE, FE A He G
FEIAS AR #&

yye, o fftem a]ae
esiEa i femteE

oframy «fim Frsfem
amameE wesle
EE B sifEada
N e R S
i sl g eiEEdER
sewy  WiE s
HES IS R0 W
(HTE WF 5 (AT
- L B £ 17
stwrelle CITE o
TFElfe @TE Ael =W
w1 | afie ofErda s
zifer fersiw Fwiea T
=] weifefatibs =iy 7w
SO T, e cme et
b - o A L
o Tej-TudE AT 98,
Frwem-4 wed AsHlE wER
wdera, Fweg-8 Ton TEE
wfas BE, AR s,
anen W, T e e,
afa =twa Bre, Hrare an ==

E:H?Pﬁmmﬁmﬁs

(EAE FATE WE
siizafs = = FeEErTE
weTe TEl =R wif
foas, sy weEeEe
wiere wlEgie ®@
Frasiar-ag w0s o fos e
TS TN SRR
fFm oy WE 303b-0F WHE
T8 FATE TLA | T feem
AR e wEmE A o
- T e P |
fArame =eTs |

fafess carw enfoems, o
fa 3nmas cermw o
wfgsETe, O TR FWe I
e w1 sfEmrs s e
Fa W WA AT W Wi
e, AmmE one i o
T (GHEBER ¢ SwHETeE
4 e W, W AR ATE
faetsgare | wastn cofire S
aTACE, WS Sl e
oA aeme wh TR
ArETE | T orw mferEre
Feefifere s e Breracensy
WA W Redl EA | B
wwEe wibce WomE, ey
W o AE sl oene
B Sl | TS e A,
TTE WS HTEEe A TR
fefaree win ik =0 s
oy o o, w1 e A
A W EETE =
wisid e aeEE
sl EeAm oeiEe
mEAtE G @ wEE s
0, T =B |

ST AMCET

BREEIGIGRDEk

froy  oferaw, e
offégaars HEa e
WUHA ELE; 4% wWieran
wrE grefEan AehrETE
farefs wem cure wm A
fiem amen Faoefa el s
HILH “aiw S | & v,
Cele i e B G e
wifi W (40HE W O3
=OmE EEd @Ew, #ida
fefarss aim & W =19
it | fefo o, saey wiE
st Frafersm, =fmmgem
il e Fremmma A JrE
et fFeard mmfER e
Ty ara o o, e
Fum oraeie Tow s orem

SENES]ION

|

aeeices  ofafafen o=
AL, G, W, A
a8 FaTE JFEr T STE
ars Wi wrae fef =la
wigras, Aemasey frd
2 G TPR = | T
AL | ARFES{TET  EEEEE
(afEwE o Al g
aEE | TEEEE G
A & wEE Efew TWm
HLE Y T WAy v Frne
sl cwltaa fefa  «dte

EhGIdE W, yo TR bRE
(R 36, o SIETE 0EhE
=1t fafE w39 cul el
e g% wEae) EREogeE
e, b1 HET oy e, wem

@l *NF

FEF (0T A9 (I

F(f,

Sfere[ta Ff<eng Sifee

forzrs aiferaw, s =@
g ol Trarm e Wl
wiferifae wisras
qreifears  ceita  whEd
=y FREwEome s
TEA W B EEE | A
ArEB! A Wi awiEs
v wfEnm wE = =T e
e Gife= Aoae e,
FEME ANF (HTF cew
faem wrwe wa e o=
=TT FH T EO00E, T A4 e

fefelm e weemE %
il s T | Segea
T, W WAGIWTE  CFE
T weweE e faEfEes
Ty wEEEe odfie e
fime adra FE orites
=6 2fE e =wiEFm Tl
FEAl EEe wielE
AFMAMITSE CRUTA *ieTH
Al gmerm  ewEEEE
wifeez wnfeferre aa=s
R wiEnE oW
T | X Aow e fafem

e AArEEE T g
e frfmiEom s
THE BTH ATATE. 3938
(4TH 3o3o; 4% HAIFEMH
wem v faem wome wg
ey T e, A
wy fesfgeens  wAfm
creeE EifeE ArEm waE
Fa gravs | wiEHE e Wity
W HWETWE HEMEM WITHE
WAEAM WA W
HYEle  EEWHE BEE
WQFW. Fﬁﬁﬂ'ﬁtﬂa

AE AWCHTH TWE TE ATE
fomr =g wC aaTeE AER
wgE | BBEE €% il
wifs, sww wEm a=h AEE
T (UTE qoo (il by w0
e el T | #iTaE W 2o
i 20 w9 B e 1 =
ALFG | HTH ¥mH "WERe 3
Feg B cota cemt et
Fens #4g jie e T
4 w6 Acg fofwa o
AumATE wEw rew Bmw
HeTHy T

Qifﬁﬂqi:@ SF
22 WA oAFr
e sferawn, wEErEl
Frwifeam (e AR ATE0E
e (st s e e
R e T N e e
&% emmel] offrem wiye fss
e R R o
FEH 208 8 D a8 o
=3 BLA 9o v wE) =
firera g T =ee ral e
of# HLH = i, aFree
B R i R e Wy
HAE | A Y e e
sfgsrere o wewy  fim
= & T TEE|

of*ET (SR T
wffefem =% wEm Ao
w1 AT FEer Brmel | 6% s
et Fore i e %% TEE
& g Tafery swE amEE
wraer i Cotene 3 6 TER
@res M =srE =

Ferarel fuifampies flagsfers
WW@W?WW

FEAETE L #!WM"
e (4935t =i
=fim fewer (awiE)
A s e ol
w1 P sgw
sramdisE A fufETH
OEE AT CBLE
TS T ANE A |
AL (A TS
e #arw =ra <7t
e FfE vo =
) R AT
wwale =% | FsfameEm g
LB Wﬂrﬁ'ﬁt‘fﬂ E=Cli) .‘T"TH
weveuE  frere| AW
TagE Tm, [ afes e
arE s | % i Fwmdiom
HERTET GuiE e el

firoe, Frg +rm =1m awiE-aw
SHOTH R WA e
foafes 7o)
ferfern
AT EEE, [ CED
Fcerset w4t siTagets owd
auiE welEe | waedE

WA A

WYAE  AUNEE G
OHE qEEE T
HAIl B ATRE
fremsm myfHsr a8
wead woew, auiE Fe
el fubpme swdEE
FH (FOUE S WEE
R e
waera | gufers sgiere
L B R R | R
FrarE, e axRe
weifagr | smaa =TE
oA e wArY
e st sEre
HAmran | FwfEemErTe g%
*wrEd ewirsmn guiEce
b3 A e I - 1 -
T3 G Aie I
fearens & Fafee e o
el == T |

_—

FEerEr | EETER
werEald  aeE Ewe
WECEE Wiy fam urm
#I= A |

mﬂﬂwﬂwﬂmﬁm

T 39,900 R I

T 3,858 G4+ |

SKIPPER

=
3% SUReawE 2% SEEeenE
HAETEE S IS AT
e ey e Hfamizhiza

rapifar =

Tl bl I

Y% enffeenl®
T A
= & WA AEE

150,098 aml 8Y.830

g wfin
T T

+83%, GUESaTE

S 37 'Y ZiZe26H

ame a

+38% enibeand

+ao Ao enBean(®

S0.9% I 7 5,954 G@A4q I

(wfefrs
I‘I.l? (FR A8 B

ofzmmEa)

wifel e w=ele
TG (WATE == aehe

CIN

- Limited

T Go% dRdA I

gol enfEeen®

ol GNEeETE
{Ffezd wrals L
HCS)

SHG.e00 ;wlﬁﬂ-.g

oo

: L40104WEB1981PLC033408

FEF(E[-q9000%9, BlEE,
ZrsE: investor.relations@skipperlimited.com,
eTIaAEs - www.skipperlimited.com

oe @

o @



	Newspaper Publication of Financial Results Q3.pdf (p.1)
	KOL 30.01.26.pdf (p.2)
	EKDIN Epaper (7).pdf (p.3)

		2026-01-30T16:07:25+0530
	ANU SINGH




